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Biographical Description for The
HistoryMakers® Video Oral History
with Gwendolyn
Smith Iloani

person

Iloani, Gwendolyn Smith, 1955-
Alternative Names: Gwendolyn Smith Iloani;

Life Dates: November 19, 1955-December 31, 2019

Place of Birth: Jamaica

Residence: Farmington, CT

Work: Hartford, CT

Occupations: Private Equity Chief Executive

Biographical Note

Investment Executive Gwendolyn Smith Iloani was born in Jamaica. Iloani came to the
United States with her family at the age of six. Her family moved to Brooklyn, New
York. Iloani received her B.A. degree in sociology from Colgate University and her
M.B.A. from the University of Hartford.

Iloani worked in a variety of insurance and financial firms before founding her own
investment company. Iloani began her career as a math analyst at New York Life in
the
late 1970s and then moved to Connecticut Mutual as a management trainee. In 1980,
Iloani moved to Aetna, Inc. where she worked for fifteen years. Iloani worked in
the
investment department as an investment analyst and ultimately rose to the level
of a
managing director at a very rapid pace. In 1994, she persuaded senior executives
at
Aetna to invest $2.5 million in Smith Whiley, the Hartford, Connecticut investment
firm she founded and owns. After two years, Iloani bought out Aetna’s interest and
Smith Whiley is now owned by Iloani. Iloani is the chairwoman, president and CEO
of
Smith Whiley & Company, a private equity firm that specializes in providing
mezzanine
debt and private equity for management buyouts, recapitalizations,
acquisitions and
growth capital. Smith Whiley is among the largest black-owned private
equity firm,
and has managed in excess of $600 million. Iloani directs the firm’s
investment advisory
and asset management business, and the investment and portfolio
management activities.

In 2000, Iloani's younger sister Jaleith died of leukemia at age thirty-six and left
her
three children to Iloani, who now makes time for all the demands of motherhood.
In
addition, Iloani has a long history of civic involvement with a wide variety of
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organizations and has received numerous community service and business leadership
awards. Iloani is a board member of the NAACP Special Contributions Fund and The
Crisis magazine. She was named one of the “75 Most Powerful Blacks on Wall Street”
and one of the “50 Most Powerful Black Women in Business” by Black Enterprise
Magazine.
Iloani is a Trustee of the University of Connecticut Foundation and after
serving
nine years on the Board of Trustees for Colgate University, she is currently an
Emeritus
Trustee

Gwendolyn Smith Iloani was interviewed by The HistoryMakers on April 29, 2010.

Related Entries

Colgate University [studentOf]
[from ? to ?]

B.A. in Sociology

University Of Hartford [studentOf]
[from ? to ?]

MBA

International High School At Prospect Heights [studentOf]
[from ? to ?]

Diploma

P.S. 182 [studentOf]
[from ? to ?]

P.S. 299, Thomas Warren Field School [studentOf]
[from ? to ?]

New York Life Insurance Co. [employeeOf]
[from 19770101 to 19780901]

Senior Math Analyst

Aetna, Inc. [employeeOf]
[from 19800101 to 19940501]

Managing Director

Smith Whiley and Company [employeeOf]
[from 19940501 to ?]

Chief Executive Officer

Connecticut Mutual Life Insurance Co. [employeeOf]
[from 19780901 to 19800101]

Management Trainee

The Links, Inc [memberOf]
[from ? to ?]

Member
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Greater Hartford Chapter of Jack and Jill of America, Inc. [memberOf]
[from ? to ?]

Treasurer

Alpha Kappa Alpha Sorority, Inc. [memberOf]
[from ? to ?]

Member

University of Connecticut Foundation, Inc. [memberOf]
[from ? to ?]

Board Member

The Bushnell [memberOf]
[from ? to ?]

Board Member
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